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LORENZINI APPARELS LIMITED

28" May, 2018
Tao,

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001,

Subject: Outcome of the Board Meeting held on May 28, 2018.

Ref: Intimation under Regulation 30 of SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015,

Dear SivMa’am,

It is hereby informed that the Board ol Directors of the Company in their meeting held on Monday, May
28, 2018, have approved the Audited Standalone Financial Results for the half year and year ended March
31, 2018, in compliance with Regulation 33 of SEBT (LODR) Regulations, 2015,

A copy ol the said financial results along with the Audit Report of the Statutory Auditors thereon is
enclosed herewith.

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 4:00 PM.
Please take the same on your record and acknowledge the same

For Lorenzini Apparels Limited

Managing Director
DIN: 02365790
Add: B-501, Omaxe Forest Spa,
Sector-93B, Gautam Buddha Nagar,
Uttar Pradesh- 201304

TA 168 & 187, Ground Floor, Gali No, 2, Tughlakabad Extn., New Delhi- 110019



501, Empress Nucleus,
Gaothan road, Opp. Little Flower School,

MITTAL & ASSOCIATES

A

CHARTERED AJQCOUNTANTS Andheri (East), Mumbai - 400069.
Tel. :+91 22 26832311/2/3
| E-mail : mm@mittal-associates.com
INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

Lorenzini

We have a
Apparels

Apparels Limited

udited the accompanying Statement of Financial Results of Lorenzini
Limited ("the Company"), for the half year and year ended March 31,

2018 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of
the Company's Management and approved by the Board of Directors. These
l financial statements which has been prepared on the basis of the annual financial
Statements. Our responsibility is to express an opinion on this statement, based
on our audit of such annual financial statements, which have been prepared in
accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with rule 7 of Companies (Account) Rules, 2014 and

other acco

unting principles generally accepted in India.

We condugted our audit in accordance with the Standards on Auditing specified

under sect

on 143(10) of the Act. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable

assurance
audit invol
and the di
auditor's
misstatems
risk assess
preparatior
procedures
expressing
audit also
and the re
as well as

We believe
provide a t

about whether the Statement is free from material misstatement. An
ves performing procedures to obtain audit evidence about the amounts
sclosures in the Statement. The procedures selected depend on the
judgment, including the assessment of the risks of material
ent of the Statement, whether due to fraud or error. In making those
ments, the auditor considers internal control relevant to the Company's
1 and fair presentation of the Statement in order to design audit
that are appropriate in the circumstances, but not for the purpose of
an opinion on the effectiveness of the Company's internal control. An
ncludes evaluating the appropriateness of the accounting policies used
asonableness of the accounting estimates made by the Management,
evaluating the overall presentation of the Statement.

that the audit evidence obtained by us is sufficient and appropriate to
vasis for our audit opinion.

In our opin

given to us, the Statement:
|

ion and to the best of our information and according to the explanations




(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and

(i)  gives a true and fair view in the net profit and other financial information
q\f the Company for the year ended March 31, 2018.

For Mittal‘ and Associates
Chartered Accountants

!
Firm Reg. No. 106456W

//’—r‘_—i_——d

Hemant ‘ohra

Partner

Membership No. 165667
\

Mumbai ‘
|
May 28, 2018
i
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LORENZINI APPARELS LIMITED

{An 1SO 9001:2015 Certified Company)

ANNEXURE I TO REGULATION 33

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2018

{Bs. In Takhs) .

il Half Year ended Year ended
(Audited) (Audited) (Audited)
31.03.2018 31.03.2018 31.03,.2017
i Income
a) |Revenue from operations 1,393.77 2,382.03 1,643.64
B} |Other Income .34 0.35 1.25
¢} |Total Income 1,394.11 2,382.38 1,644.89
2 Expenses
a} |Cost of malerials consumed B05.55 1,291718 742,85
tn) |Purchases of stock-in-trade 725.55 969,90 554.04
Changes in inventories of finished goods, stock-in-trade and work in -
C) pro geis g (621 87) (6519"['J (308 J_f))
d) [Tmployec benefils expense 63.67 123.08 117,99
&) {Finance costs 16.7 33.94 39.12
) |Deprecialion and amortisation cxpense 11.13 22,44 14,69
2) |Olher expenses 258.49 332.9 45142
Total Expenses 1,361.30 2,324.54 1,611.94
3 Profit {+)/ Loss (-) before Fxceptional Items, Ixtra ord inary Item and
Tax (1-2) 32,81 57.84 32,94
4 Exceptional Items -
5 Profit (+) /Toss (-) before Extraordinaary items and tax (3-4) 32.81 57.54 32.94
& lstraordinary ilems - - = ]
7 Profit before Tax (5-6) 3241 57.84 32.94
8 Tax expense
Currenl Tax 8.45 14.89 12,83
Deferred Tax {1.13) (0.60) {1.04)
9 Profit/{Loss) for the period (9+12) 25.49 43.54 21.15
10 Paid up eqnity share capital (Face Value per sharer Ks, 10) 1,013.89 101389 228.29
11 Reserves excluding Revaluation reserves 58.93 58.93 82,76
12 Earning per share (Rs.) (Nominal Value Rs, 10 per share)
Basic/ Diluted # 0.46 0.78 1.86

Delhi
28/05/2018
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Managing Director
DIN: 02365790

TA 168 & 187, Ground Floor, Gali No. 2, Tughlakabad Extn., New Delhi - 110019
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LORENZINI APPARELS LIMITED

Statement of assets and Liabilites Rs. In Lakh
31.03.2018 31.03.2017
Particulars Audited Audited

{A. Equity and Liabilites
1. Shareholders Fund
a) Share capital 1,013.89 228.29
b} Reserve and surplus B 58.93 85.76
2, Non-Current Liabilites
a) Long- Term Borrowings 69.04 81.65
b} Deferred Tax Liabilities (Net) =
c) Other long-Term llabllitas 145.04 106.00
¢} Lang- Term Provision -
3. Current Liabilites
a) Short-term Borrwings - - 10.7G 121.92
b)Trade Payahle 420,91 342.43
¢} Other Current Liabilites 60.70 32.38
d] Short-term Provisions 17.41 11.63
Total- Equity and Liahilites 1,796.69 1,010.05
B. Assets
1. Non.Current Assets
a) Fixed assets

- Tangiable Assets 172.35 188,09

- Intangiable Assets 5 0.03
b) Deferred Tax Assets (Net) 12.02 11.42
¢} Long-term Loans and Advances i "
d] Other Non-current Assets 40.04 24.25
2. Current Assets
a) Current Investment - -
b} Inventories 1,201.47 4193.52
c) Trade Receivables 244.65 27562
d} Cash and cash equivalents 91.59 12.28
2] snort-term Loans and advance 32.16 1.84
f) Other current Assets 2.41 3.00
Total- Assets 1,796.69 1,010.05

1} The Financiat results were reviewed by the Audit Committee and approved by the Board of Directors at their Meeting
held on 28 May, 2018

2} The results for the half year ended and year ended 31st March, 2018 are audited by respective statutory auditir of
the Company in compliarce wilh Regulation 33 of SEBI (Listing Obligations and Disclosures requirements) Regulations

3} Corrasponding figures for the Half-year ended 30th september 2017 and 31st March 2017 are not provided since the
Company was an unllstec entity during the said period and hence no half yearly results were seperately drawn /
reviewed by Board of Directors.

4} The Company does not have more than one reportable segment in terms of AS 17 hence segment wise reporting is
not applicable,

5) We confirm and declzre that the Audit Report of the Auditors is with an Unmeodified Opinion and it doesn't contain
any audit observalion(s), reservation(s), adverse camments(s) or qualification(s).

6)During the financial year ended 31st March, 2018, the Company has completed its initial public offer (IPQ) of 4,47,0000
Equity shares of Rs. 10/- at a price of Rs. 10 per share .

7|Figures of previous year / period have been regrouped /recast wherever necessary, in order to make them

)
comparable. P

Delhi
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28/05/2018 ¢ Managing Director
DIN: 02365790

TA 168 & 187, Ground Floor, Gali No. 2, Tughlakabad Extn., New Delhi - 110019



