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26% June, 2021 CIN-L177120DL2007PLC163192 

To, 
The Manager, 
BSE Limited 
PhirozeJeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Dear Sir/Madam, 

Sub: Outcome of board meeting held on 28 June, 2021 

Ref: Regulations 30, 33 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 and 33 of SEBI (Listing. Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting 

held on today i.e 28 June, 2021 have approved the Audited Financial Results of the Company for the 4 

half year and year ended on 31* March, 2021. 

We enclose herewith a copy of the said financial results along with the Auditor's Report by the 

Statutory Auditors of the Company. 

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 05:00 P.M. 

You are requested to take the above on your records and do the needful. 

Thanking you, 

Yours faithfully, 

For and on behalf of 

Lorenzini Apparels Limited 

For Lorenzini Appareis Ltd. 
, 

   

DIN: 02365790 

Add: B-501, Omaxe Forest Spa 
Sector -93B, Gautam Budh Nagar 

Uttar Pradesh -201304 

Enel: As above 

    LORENZINI APPARELS LIMITED 

Office Address: C-64, Okhla Industrial Area, Phase - 1, New Delhi-110020, Contact No: 011-40504731 

i - Website:www.mymonteil.com | E-mail: info@monteil.co.in



  

  LORENZINI APPARELS LIMITED 
(ON: LIT 1Z0DL2007PLC163 197 

Reg Off. C-64, Okhla Industrial Area Phase-| New Delhi South Delh! 110020 

Emalt:lorentin\|_apparels@yahoo.co.in 
Matement of Standalone Audited Fimencial Results for the Half Year And Year Ended on 31 March 2021 

{Armount in Rs tin Lacs) 
  

  

  

  

  
    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
            

Standalone 

corresponding & Previa 
6Monthsended | | Preceding® | monthsendedin | Year ended — 

previous year 

31.03.2021 30.09.2020) 31.03.2020 31.03.2021 31.03.2020 Sr.No. | Particulars ‘Audited! ‘Unaudied| Audited Audited) Auid ited |__| Revenue fram operations 710481] 404.62 2184.79 254923 1557.69 
Ht [Other income O55 3? 10,69 0.92 10.70) Hit |Tetal Income [lel 2145.16] 404.95) 2,195.48 2550.14 3.56 an 
Vv Expenses 

(a) Cost of materials consumed 16,34 106.)4 273.13 122.68 205.44 
(b) Purchases of stock-in-trade 13ara33 284.82 140825 1,663.15 244 
fc) Changes in inventories of finished goods, work-in-progress (66,73) 4269 (49,50) (24.05) (8547) 
and stock-in-trade 
(o} Employee benefits expense 90.06) 4183 6158 131.59 102,04 
(F) Fitanew cout 34.02 20.93) 134 5495) 44,08 
(g) Deprectution atid atnortisation expense 2394 24.19 2242 46,13) 35,90 
(i) Other expenine 391.47 136.30) 456.76 S2e77T #5303 
Total 1,867.62 656.90 7,103.98 252652 7,499.86 y | Prollt / (Loss) before exceptional items and tax (III-IV) 2753 (251.91) 9150 25.62 6n52 

vi Exceptional Horns 

Vil Profit before tax a7r53 (251.91) 9150 25.52 6H 52 
Will Tax Expense 17.59 0.074 33.56) 17.66) 31.68 

Ix Profit for the pertod (VII-VII) 259,95 «251.98 57.94 7.36 36.84 
Other Comprehensive Income (net of tax) * A - - 
A) (i) Items that will not be reclamalfied to profit or loss 

(ti) Income Tax relating to item that will not be re-claceifled 
to profit or lone 

¥ B) (i) Items that will be reclassified to profit or lows 

(1) lncome Tax relating to ttems that will be reclassified te 
profit or lous 

Total other comprehensive income (X) 

x Total Comprehensive tncame forthe period (INeX) 259.95) 258 57.94 7.6 36.04 
xy [Earnings before interest, depreciation, tax and amortization 7,56 36.4 

m Earnings Por Share (EPS) 256 “249 a 0.08 036 
it 

a) Bie: 

6) Diluted 2.56) -249) os? 0.08 0.36 
Note: 

een reviewed by an Audit Committee and thereafter taken on record by the Board of Directors in their meeting on 26/06/2021 alter review by an Audit 

Rives, 2015 ag amended. 

For & on the behalf of   
  

2+ There were no investor complaints known to the Company outstanding at the beginning of the half year. 
+: Previous period figures have been regrouped wherever necessary. 
4, The financial results of the company have heen prepared in accordence 

  

  
with Accounting Statndareds (Ind AS) notified under the Companies (Indian Accounting Standards)  



  

LORENZINI APPARELS LIMITED 
CIM; LAT I20DL2007PLC163 192 

Reg. Off: C-64, Okhla Industrial Area Phase-] New Delhi South Delhi 110020 

Email: lorenzin|_apparels@yahoo.co.in 
Statement of Standalone Audited Financial Results for the Half Year And Year Ended on 31 March 2021 

(Amount iin Rs in lacs) 
  

Statement of Assets and Liabilities 
  

Particulars 

  

Ason 31.03.2021 Ason 31032020 
  

Audited Audited 
  

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 

Total Equity ———— 

Liabilities 

Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ti) Trade Payables 

(A) total outstanding dues of micro enterprises. and small 
enterprises, and 

(CB) total outstanding dues of creditors other than micre 
enterprises and amall ennterprises 

(iii) Other financial liabilities (othor than those specified in 

itees (bj, to be specified) 

(b] Provisions 

(c) Deferred tax liabilities (Wet) 

(d) Other non-current liabilities 
Total Nep-current abilities bare 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payabtes 
(A) total outstanding dues of micro enterprises and small 

enterprises 

(5) total outstanding dues of creditors other than micro 

enberprises and sinall enterprises 

(1) Otter financial lishiliries [other than those specified tn i 

(b) Other current liabilities 

(c} Provisions 

(df) Current Tax Lisbilities (Net) 

1,013.89 

167.90 
1,161,19 

wit 

443.01 

70.48 

520.33 

W22.32 

11.56 

1.013,.89 
159.43 

1,173.29 

349.16 

349.16 

211L4z 

784 

753.71 

150.35 
2.76 

  

Total Current liabilities: 1,167.73 1145.13 
  

TOTAL LIABILITIES 2,750.02 2,667.51 
  

  

  
Now-current assets 

{a) Property, Plant and Equipment 
(b) Capital work-in-progress 
{c) fowestment Property 

(d} Goce 

(e) Other Intangible Acsets 

(f] Intangible Assets under development 
{g) Biological Assets other than bearer plants 

{h) Financial Assets 

(4) lnvestments 

(fi) Trade Receivables 

(ij) Loon 

{i] Deffered tax assets (Net) 
(j) Other son-current Acsets 

214.34 

15.86 

32.07 

11.45 

  

Total Non-Curren! Assets 
  

Current assets 

{a} inventories 

(b) Financtal Assets   1,624.06 

360.21 | 

202,42 

32,07 

65.92 
1690 

9725 

Lame 

      
  

  

     



  

LORENZINI APPARELS LIMITED 
CIN: Li 7120D1L2007P1.0163192 

Reg, Off.: C-64, Olchla Industrial Area Phase-I New Delhi South Delhi 110020 
Email: lorenzini_apparels@yahoo.co.in 

Statement of Cash Flow for the year half year ended 31st March 2021 

  

  

  

C — <= a 
Particulars 2020-21 2019-20 —— suaiiiivememee — CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit (Loss) before tax (As per Profit & Loss Account) 25.62 68.52 
Adjustments for:- 
Depreciation 48,13 35.90 
(Profit)/Loss on sale of Asset (0.11) : 
Interest Income on FD (0,43) . 
Interest & Finance Charges 54.95 44.08 
Operating profit(loss) before working capital changes 128.15 148.49 
Adjustments for:- 

(Decrease)/Increase in Other Current Liabilities 

Trade Payabie (170.78) 151.57 
Other Current Liabilities (28,04) 83.85 
Shert Term Provision (10.18) (4.55) 
Short Term Borrowing 231.59 77.81 
Decrease/(Increase) in Other Current Assets 

Trade Receivables 122.68 (197.31) 
inventory (100.62) (201.19) 
Other Current Assets 0.86 (7.59) 
Loans & Advance (134.81) (17.04) 
Cash Generated from Operation 38.85 34.05 

Less :Tax Paid/Payable (12.21) (24.80) 
Net Cash Flow from Operating Activities (a) 26.65 9:25 

  

CASH FLOW FROM INVESTING ACTIVITIES: 

  

Purchase of Fixed Assets (55.97) (87,93) 
(Increase)/ Decrease in Non Current Investment - (2.07) 
Interest Income on FD 0.43 - 
(Profit)/Loss on sale of Asset 0.11 . 
Net Cash Flow from investing Activities (b) (55.42) (90.00) 

  

CASH FLOW FROM FINANCING ACTIVITIES: 

  

  

Interest & Finance Charges (54.95) (44.08) 
Increase/ (Decrease) in Long Term Borrowing 91.48 52,02 
Increase/ (Decrease) in Other Long Term Liabilities (39.53) 107.67 
Net Cash Flow from Financing Activities (c) (3,00) 115.62 

Net Increase in Cash and Equivalents (a+b+c) (31.77) 34.87 
Opening Cash And Cash Equivalents 68.54 33.67 
  

‘Closing Cash And Cash Equivalents ~ 36-77 | 6854       
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CIN-L171200L2007PLC163192 

28 June, 2021 

To, 
BSE Limited 
Phirozejeejeebhoy Towers, 
Dalal Street, Mumbai-400001 

Dear Sir/Madam, 

  

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27% May, 2016 we hereby declare that the 
Statutory Auditors of the Company i.e. Mittal and Associate, have issued the Audit report on 
Standalone Audited Financial Results of the Company for the financial year ended 31* March, 2021, 
with unmodified opinion, 

You are requested to take the above on your records and do the needful, 

Yours faithfully, 

For and on behalf of 

Lorenzini Apparels Limited 

  

Managing Director 
DIN: 02365790 
Add; B-501, Omaxe Forest Spa 
Sector -93B, Gautam Budh Nagar 
Uttar Pradesh -201304 

  LORENZINI APPARELS LIMITED 

Office Address: C-64, Okhia Industrial Area, Phase - 1, New Delhi-110020, Contact No: 011-40504731 
i Website:www.mymonteil.com | E-mail: info@monteil.co.in



  

Mittal & Associates ] 501, Empress Nucleus, 
Gaothan Road, Opp, Little Floor School 
Andheri East, Mumbai — 400069 Chartered Accountant Andheri East, Mumpal 
E-Mail- mm @mittal-associates.com       

Auditor’s Report on Half Yearly financial results and year to date results of the company pursuant to the 

regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015 

TO, 

THE BOARD OF DIRECTORS OF 

LORENZINI APPARELS LIMITED C-64, 

OKHLA INDUSTRIAL AREA PHASE-| 

NEW DELHI 

South Delhi DL 110020 IN 

L17120DL2007PLC163192 

Report on the audit of the standalone Annual Financial Results 

We have audited the accompanying statement of financial results of LORENZINI APPARELS LIMITED (“the 

Company”},for the half year ended 31% March 2021 and Year ended 31% March, 2021, attached herewith, being 

submitted by the company pursuant to the requirement of the regulation 33 of SEBI (Listing Obligations and 

Disclosures requirements)Regulation,2015 (Listing Regulation) 

In our opinion and to the best of our information and according to the explanations given to us the standalone 

financial results as well as the year to date results: 

(i} Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) give a true and fair view in conformity with recognition and measurement principles laid down in applicable 

accounting (“the Act”} and other accounting principles 133 of the Companies Act, 2013 standards 

prescribed under Section generally accepted in India, of the net Profit (including other comprehensive 

income} and other financial information of the company for the year ended 31** March 2021, as well as the 

results for the year ended on 31% March 2021. 

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under Section 143(10) of theAct 

and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (“the 

ICAI’). Our responsibilities under those standards are further described in the ‘Auditor's Responsibilities for the 

Audit of Financial Results’ section of our report. We are independent of the company in accordance with the code 

of ethics issued by the ICAI together with ethical requirements that are relevant to our audit of the financial results 

under the provisions of the Act and Rules made there under, and we have fulfilled our ethical responsibilities in 

accordance with requirements and the Code of Ethics. We believe that the audit evidences obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the annual financial statements. The company’s Board of 

Directors are responsible for the preparation and presentation of these financial results that give a true and fair 

view of the net profit (including other comprehensive income) and other financial information of the company and 

the statement of assets and liabilities and statement of cash flows in accordance with recognition and measurement 

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 

(“the Act’) read with relevant issues there under and other accountingprinciples generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the company are responsible for



maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the company and for preventing and detecting frauds and other irregularities; selection and application of 

accounting policies; making judgment and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give true and fair view and are free for material misstatement, whether due to fraud and 

error, which have been used for the purpose of preparation of financial results by the Board of Directors of the 

Company as aforesaid. 

In preparing the financial results, the Board of Directors of the Company are responsible for assessing the ability of 

the Company to continue as going concern, disclosing as applicable, matters related to going concernand using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the Audit of Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatement can arise from afraud or error and 

consider material, if, individually or in aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due to fraud 

or error, design and perform audit procedure responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to our basis of opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud involves 

collusions, forgery, intentional omissions, misrepresentations, or override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedure 

that are appropriate in circumstances. Under Section 143(3}{i) of the Act, we are alsoresponsible for 

expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and operating effectiveness of such controls. 

e Evaluate the appropriateness of the accounting policies used and reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on our audit evidences obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the company to continue as a 

going concern. If we conclude that material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidences obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the company to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of financial results including the disclosures 

and whether the standalone financial results represent the underlying transactionsand events in the 

manner that achieves fair presentation.



We communicate with those charged with governance of the company regarding, among other matters, the 

planned scope of timing of the audit and significant audit findings, including significant deficiencies in internal 

control that we identify during our audit. We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear our independence, and wherever 

applicable, related safeguards. 

For Mittal and Associates 

Chartered Accountants 

Digitally signed 

So Ula bh by Sourabh 

. Bagaria 

Ba g alld Date: 2021.06.28 

16:48:37 +05'30" 

FRN 106456W 

Sourabh Bagaria 

Partner 

M.No. : 183850 

Date : 28/06/2021 

UDIN : 21183850AAAABV3145


